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HREC Arranges Sale of the Hyatt Place Pensacola Airport — Pensacola, Florida
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(Denver, Colorado; Atlanta, Georgia; Orlando, Florida) — HREC Investment Advisors is pleased fo announce it has arranged the sale of the 127-key Hyaft Place
Pensacola Airport, located in Pensacola, Florida. Keshav Management has acquired the property. Based in Savannah, Keshav Management is a hospitality and asset
management company with a diverse portfolio that extends well beyond the hotel industry. The company owns and operates properties across several major hotel brands,
including Marriott, Wyndham, and Choice. This acquisition also marks Keshav Management's first entry into the Hyatt brand family.

HREC Investment Advisors exclusively represented the seller, Innisfree Hotels, on this transaction. The marketing and negotiations were led by Michael Salloway (SVP —
Atlanta), Tammy Bateman-Nilsen (SVP — Orlando), Paul Sexton (Principal & Broker on Record for Florida), and George Davis (Senior Associate — Denver). Innisfree Hotels,
based in Gulf Breeze, Florida, specializes in hotel management, hotel development, hospitality marketing, and hotel revenue management.

‘| appreciate Innisfree for trusting HREC to help them with this disposition and | am looking forward to seeing Keshav Management revive the property amid the growing

airport demand,” stated Salloway.

Situated on airport property at Pensacola International Airport (PNS), a major airport experiencing significant growth in air traffic, the Hyatt Place features a covered
walkway to the airport’s passenger terminal. The Hotel is approximately 5-6 miles from Downtown Pensacola and easily accessible from Mobile, Destin, Panama City,
and the remainder of the Panhandle.

The City of Pensacola is the capital of Escambia County and the westernmost municipality in the Florida Panhandle. The city has over 500 years of history and is nicknamed
"The City of Five Flags” due to the five governments (Spain, France, Great Britain, the United States, and the Confederate States of America) that have ruled it during its
history. Pensacola is @ major regional economic hub for the western Panhandle, lower Georgia and lower Alabama given its location along I-10 and the presence of the

Pensacola International Airport.

For additional information on this transaction, please contact:

Michael Salloway =~ Tammy Bateman-Nilsen Paul Sexton Scott Stephens George Davis Ashley Hunt-Simek
Senior Vice President  FL Salesperson SL3507793  FL Broker BK305312 FL License BK3088814 Senior Associate Executive Vice President
256-872-0688 954-815-9525 407-963-4840 COO & Senior Principal 303-267-0057 303-267-0057

msalloway@hrec.com tbateman@hrec.com psexton@hrec.com sstephens@hrec.com gdavis@hrec.com ahunt@hrec.com

lnvestment Abouf H,REC: HREC is the nation's |§odmg \od-gmg on# goniw'mg real estate odvisory ﬂrnj spe;iohzing

. 5 in property sales, mortgage brokerage, equity/JV structuring and consulting support. With over

AdVlSOl‘S 20 offices throughout North America, HREC is distinguished by unwavering commitment to client

® HOSPITALITY REAL ESTATE COUNSELORS® m service and success through ifs team approach, infellectual capital, and hotel /casino specialization.

Atlanta | Austin | Boston | Bozeman | Charlotte | Chicago | Dallas | Denver | Houston | Kansas City | Las Vegas | Miami |
Minneapolis | Memphis | Nashville | New Orleans | Oklahama City | Orlando | Phoenix | Richmond | San Diego | St. Louis | Tampa

For additional information, visit HREC's website at www.HREC.com | © 2026 HREC Licensing, LLC. All rights reserved



